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Important Legal Notice

This presentation has been prepared by Sportech PLC (“Sportech”) and no one else and is furnished to you for information purposes only.
This presentation may not be reproduced or redistributed, in whole or in part, to any other person.

Forward looking statements
This presentation contains “forward-looking statements”. These statements are based on the current expectations of the management of

Sportech, based on information currently available to the management of Sportech, and are naturally subject to uncertainty and changes in
circumstances.

Forward-looking statements include statements typically containing words such as “will’, “may”, “should”, “believe”, “intends”, “expects”,
“anticipates”, “targets”, “estimates” and words of similar import. Although Sportech believes that the expectations reflected in such forward-
looking statements are reasonable, Sportech can give no assurance that such expectations will prove to be correct. By their nature, forward-
looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. There
are a number of factors that could cause actual results and developments to differ materially from those expressed or implied by such forward-
looking statements. These factors include: local and global political and economic conditions; competition; industry trends; changes in
consumer habits and preferences; foreign exchange rate fluctuations and interest rate fluctuations (including those from any potential credit
rating decline); legal or regulatory developments and changes; the suspension, revocation, refusal or non-renewal of licences and permits; the
outcome of any litigation; the impact of any acquisitions, disposals or similar transactions; competitive product and pricing pressures; success
of business and operating initiatives; IT system and technology failures; labour relations and work stoppages, and changes in the level of
capital investment. Other unknown or unpredictable factors could cause actual results to differ materially from those in the forward-looking
statements.

Given these risks and uncertainties, investors should not place undue reliance on forward-looking statements as a prediction of actual results.
Neither Sportech nor any of its affiliated companies undertakes any obligation to update or revise any forward-looking statement, whether as a
result of new information, future events or otherwise, except to the extent legally required.
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COVID-19 Update

Accurate full year guidance difficult given uncertainty surrounding COVID-19.

« Situation remains highly uncertain, but COVID-19 will have a significant impact on business.

« 0On Sunday March 15" we took precautionary action and temporarily closed our Connecticut retail venues (the
State announced mandatory temporary closure of OTB’s, bars and restaurants the next day).

« We strengthened our online capabilities during 2019 so we are better positioned to deliver digital service wherever
possible.

« We initiated a Sportech COVID-19 response task force and continue to work closely with all constituencies.

* Notwithstanding this uncertain short-term outlook, we remain focused on maintaining the Group’s financial
strength with £11m net cash and no debt as of the end of February 2020.
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2019 Scorecard

2019 Financial Review Richard McGuire

Chief Executive Officer

2019 Operating Review
Tom Hearne

2020 Playbook Chief Financial Officer
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2019 Scorecard

The Year’s Key Developments

e« ACCOUNTABILITY Bolstered senior management team -
focus on accountability and delivery.

« IMPROVED KPI'S Expanded performance measures beyond
EBITDA, promoting ownership culture.

GROUP CAPEX -24%*
CORPORATE COSTS -28%*
OPERATIONAL CASH GENERATION +27%.*

e RESTRUCTURING Exceptional charges decline as we exit
historic situations.

+ TOTE Enhanced global Tote technology position resulted in
service revenue growth.

- DIGITAL 2019 investment, team in place, ready to go.
« VENUES Challenging operational leverage.

« BUMP 50:50 Record revenue growth; investment costs
impacted EBITDA; poised for growth.

* Reported Currency 2018
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Tom Hearne
Chief Financial Officer
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u u
Financial
summary *” pepord  Corenty  Cunenct oy

2019 Currency vs 2018 2018 2018
Revenue 64,783 +2.1% (1.8%) 65,972 63,462
Gross Profit 46,887 +2.3% (1.3%) 47,483 45,843
Contribution’ 45,415 +3.0% (0.6%) 45,673 44 111
Adjusted EBITDA before sports betting 9,313 (5.2%) 9,821 7,968
investments?
Adjusted EBITDAS 7,540 (9.7%) 8,346 6,540
Loss before tax from continuing operations (8,430) (2,662)
Adjusted profit from continuing operations* (805) 559
1. Contribution is defined as gross profits, less marketing and distribution costs.
2. Excludes sports betting investments during the period, amounting to £1,773k (2018: £1,428k)
3. Adjusted EBITDA is earnings before interest, taxation, depreciation and amortisation, share option charges and separately identifiable items as reported in Note 1 of the

financial statements.

4. Adjusted profit from continuing operations is the aggregate of adjusted EBITDA, normalised share option charges, depreciation, amortisation (excluding amortisation of

acquired intangibles), and normal finance charges

5. Constant currency prior year comparatives have also been restated for IFRS 16 to aide comparability.




Revenue
Components

Presented using constant
currency for 2018

£000’s 2019 2018
Racing and Digital — service revenue 33,103 31,748
Racing and Digital — sales revenue 1,420 1,731
Bump 50:50 - revenue 2,002 1,530
Total Racing and Digital 36,525 35,009
Venues — wagering revenue 24,431 26,702
Venues — F&B Stamford 1,975 2,379
Venues — F&B other 2,420 2,577
Total Venues 28,826 31,658
Inter-divisional elimination (568) (695)
Total (net of inter-divisional elimination) 64,783 65,972




Racing &
Digital
summary
Financials

2018 at constant currency
also restated for IFRS 16

Constant Reported
) Currency Currency
£°000s
2019 2018 2018
Sales revenue 1,420 1,731 1,726
Service revenue 35,105 33,278 32,278
Total revenues 36,525 35,009 34,004
Contribution 31,431 30,088 29,277
Contribution margin 86.1% 85.9% 86.1%
Adjusted operated expenses, net (22,845) (21,081) (20,634)
Adjusted EBITDA 8,586 9,007 8,643
Intangible assets capitalised 2,602 3,250 3,095
Purchase of PPE 971 1,603 1,529
Total capex in year 3,573 4,853 4,624




Venues
summary
Financials

2018 at constant currency
also restated for IFRS 16

2018 2018
£°000s Constant Reported
2019

Currency Currency

F&B — Stamford 1,975 2,379 2,272
F&B - Other 2,420 2,577 2,452
F&B - Total 4,395 4,956 4,724
Wagering revenue 24,431 26,702 25,399
Total revenues 28,826 31,658 30,123
Contribution 13,984 15,635 14,886
Contribution margin 48.5% 49.4% 49.4%
Adjusted operated expenses, net (11,756) (12,775) (13,473)
Adjusted EBITDA 2,228 2,860 1,413
PPE — Stamford - - -
PPE — Other 198 421 398
PPE - Total 198 421 398




Revenue to
Adjusted

EBITDA

Adjusted EBITDA excludes

Sports Betting costs.

2018 numhbers are in

constant currency and
restated for IFRS 16.

£000's 2019 2018
Revenues 64,783 65,972
Cost of sales (17,896) (18,489)
Marketing & distributions (1,472) (1,810)
Contribution 45,415 45,673
- margin 70.1% 69.9%
Staff costs (26,018) (25,578)
Property costs (3,612) (3,727)
Other costs (6,472) (6,547)
Total “adjusted” costs (36,102) (35,852)
ADJUSTED EBITDA 9,313 9,821




Cashflow

£000’s

2019 2018

Adjusted EBITDA 7,540 6,540
Add: Sportech Racing BV sale 236 2,411
Less: Other Acquisition, disposal, and JV items (913) (183)
Capitalised software (2,648) (3,1006)
Property plant and equipment (1,169)  (1,927)
Payment of lease liabilities (1,879) -
Exceptional Items* (1,731)  (1,833)
Working capital and other 546  (1,002)

Tax paid and interest, net (1,318)  (1,966)

FX Impact (407) (91)

Net cashflows in year (1,743)  (1,157)
Opening cash 14,728 15,885
Closing cash, excluding customer balances 12,985 14,728

* 2019 Exceptional items include Restructuring costs £982k, Pension scheme buyout £570k,

tax and legal costs £109k and other £70k.



Balance
Sheet

Cash and Trade payables are
net of customer liabilities

£000’s Non-current Current Combined
Goodwill 604 - 604
Intangible, PPE, Right of Use 38,923 - 38,923
Cash, net of customer liabilities - 12,985 12,985
Trade receivables 311 5,403 5,714
Other receivables 188 2,200 2,388
Inventories - 2,616 2,616
Deferred tax asset 897 (89) 808
Tax liabilities - (4,880) (4,880)
Trade payables - (10,273) (10,273)
Lease and financial liabilities (6,881) (1,343) (8,224)
Retirement benefits (1,079) - (1,079)
Provision (1,026) (579) (1,605)

31,937 6,040 37,977




Operating Review
Richard McGuire

Chief Executive Officer
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2019 Operating Divisions

RACING AND DIGITAL BUMP 50:50 VENUES
Leading supplier of betting technology [nnovative digital fund raising raffle Hold rights to conduct online and retail
solutions to the global gaming industry. solutions for charitable foundations. pari-mutual betting in Connecticut, US.
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Connecticut
Sports Betting

+ Targeted strategic advocacy campaign in 2019 to
promote legal online and retail Sports Betting in the
State of Connecticut.

« Campaign firmly positioned Sportech as a trusted
“ready and regulated” partner to the State.

« Targeted Campaign re-started February 2020.
« Government Relations / Lobbying
e Multiple rounds of public testimony
 Targeted Marketing Campaigns
 Media interviews - TV, radio, opinion pieces

 Advocacy microsite
www.sportsbettingforct.com

SPORTS

BETTING NOW. = BETTING

READY. : IS WHAT

REGULATED. | e

GAMING
OPERATORIN
CT LICENSED

TO TAKE
ONLINE BETS.

| e

A SIMPLE

SOLUTION
TO THE SPORTS
BETTING ISSUE...

CONNECTICUT SPORTS
BETTING
The Exclusivity Debate

T

CONNECTICUT SPORTS
BETTING

Sports Betting is
Any less and you’re on the bench.

-------
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http://www.sportsbettingforct.com/
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« Delivered first-ever “World Pool” event at Royal
Ascot with partners Ascot Racecourse, Betfred
Totepool, and Hong Kong Jockey Club.

e Contracted with Sports Information Services (“SIS”)
to provide global pools for greyhound racing.

 Completed new POS betting solution suitable for a
range of hardware options.

« Delivered dual language Spanish/English G4 and
Digital Link® mobile to Camarero Racetrack.

« Delivered Betdet® Aero Terminals to Turkey Jockey
Club.

« Continued development of a sports betting platform
suitable for deployment to B2B clients.

+ Reduced capex by 23%.
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Innovation Lah: Flexible POS
Software Solution

i a

Sportech

T
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Bump 50:50 Iconic Brand Partners BUM@P

COWBOYS

CHICAGO
BULLS 13 UNIVERSITY
OF MIAMI

i

INTERNATIONAL SPEEDWAYE

(

COLLEGE FOOTBALL

PLAYOFF

) Special 'ﬂ.‘é ﬁﬁ.

Olympics §ﬁ.ﬁ7




Venues 2019

» Challenging operational leverage.

;22O

» Strengthened core licence protection; - — - racE 3

upside in 2020 and beyond.
« Overhauled online presence.

» Established estates management
performance team.

* Capex -50%.

+ Food & Beverage performance below
expectations.

* Enhanced legislative position re: Sports
Betting Opportunity.




Lottery

A Year of Development for Sportech Lottery

» New associate member of World Lottery Association.

» Significant strides in development of player account

management, CRM and gaming management systems.

+ Completed integration with global games provider
Pariplay; to offer a wide range of online games, instant
wins and digital scratch card content.

» Launched pilot of our Rapid Lotto format in South
Africa; expect to see go live in mid 2020.

* Further developed responsible gaming tools via
integrations with GBG and iovation Inc. to deliver
superior identity management, location intelligence
and fraud prevention tools to clients.

v Over 30 Official Werld:

Play Lot

Win €311K

The birtle fotto vath the BIG P

00D 06H 58M 365
Win €75M
00D 06H 58M 365
Win €37M

00D O7H 58M 365

Win €14K

OODO;H 33M 365
Win €705K

00D 08H 38M 365

Play Lottos

Filter
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€311K

Next Draw:
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€75M

Next Draw:
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Bet now
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Bet now

Bet now
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2020 Playbook| . x x

X X X v

X X X X

X X X

Maintain and develop core Tote business, driving Ieadlnggechnologlcal advances to our
global client base via an enhanced operational platform.

X
Develop key growth business units — Bump, Lottery, TOTE International, and Solutions.

Orive digital development initiatives, with associated cost efficiencies, across all divisions.

The relentless professional pursuit of a Sports Betting licence in Connecticut.

Evaluate and execute material corporate opportunities, delivering tangible investor returns.
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UK OFFICE
|carus House

Hawkfield Business Park -

Bristol, BS14 OBN
+ 44 [Dlgﬁ 9[12 9000

HEADDUARTERS : N
600 Lang Wharf Drive
New Haven, CT 0B511

\TORONTQ OFFICE
50 The Esplanade Ste 206
oronto, Ontario M5A 1J2
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Atlanta
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