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Important Legal Notice

This presentation has been prepared by Sportech PLC (“Sportech”) and no one else and is furnished to you for information purposes only.
This presentation may not be reproduced or redistributed, in whole or in part, to any other person.

Forward looking statements
This presentation contains “forward-looking statements”. These statements are based on the current expectations of the management of

Sportech, based on information currently available to the management of Sportech, and are naturally subject to uncertainty and changes in
circumstances.

Forward-looking statements include statements typically containing words such as “will’, “may”, “should”, “believe”, “intends”, “expects”,
“anticipates”, “targets”, “estimates” and words of similar import. Although Sportech believes that the expectations reflected in such forward-
looking statements are reasonable, Sportech can give no assurance that such expectations will prove to be correct. By their nature, forward-
looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. There
are a number of factors that could cause actual results and developments to differ materially from those expressed or implied by such forward-
looking statements. These factors include: local and global political and economic conditions; competition; industry trends; changes in
consumer habits and preferences; foreign exchange rate fluctuations and interest rate fluctuations (including those from any potential credit
rating decline); legal or regulatory developments and changes; the suspension, revocation, refusal or non-renewal of licences and permits; the
outcome of any litigation; the impact of any acquisitions, disposals or similar transactions; competitive product and pricing pressures; success
of business and operating initiatives; IT system and technology failures; labour relations and work stoppages, and changes in the level of
capital investment. Other unknown or unpredictable factors could cause actual results to differ materially from those in the forward-looking
statements.

Given these risks and uncertainties, investors should not place undue reliance on forward-looking statements as a prediction of actual results.
Neither Sportech nor any of its affiliated companies undertakes any obligation to update or revise any forward-looking statement, whether as a
result of new information, future events or otherwise, except to the extent legally required.
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Halftime

Scorecard
H1 2020 Developments Richard McBuire
Financial Summarv Chief Executive Officer
Operating Review Tom Hearne
H2 2020 Playbook Chief Financial Officer

For the six months ending
June 30, 2020
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H1 Scorecard

COVID-19 Obvious impact to revenues and growth trajectory,
however accelerated strategic initiatives set out in 2019.

IMPROVED KPI'S

« Delivered significant business contract growth
during the period

« Reduced Group capex by 44%

« Reduced exceptional costs materially

« Delivered 48% growth in online retail

« Delivered 23% growth in significant International Tote
business and

« Delivered positive cash contribution from operating
business

TECHNOLOGY Online platforms provided growth and further
opportunities across all units.

PLC Solid balance sheet, zero debt, prudent cash management
and significant client acquisition in H1, leaving Group well
positioned for post COVID-19 world.

-
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Trifecta $1.00
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Tom Hearne
Chief Financial Officer
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Financial
summary

H12019 H12019

Constant Reported
£m’s H1 2020 Currency Currency
Revenue 20.2 33.0 32.6
Gross Profit 14.4 23.0 22.8
Contribution’ 13.9 22.4 22.1
Adjusted EBITDA before sports betting investments? (1.1) 4.4 4.3
Adjusted EBITDA3 (1.2] 3.4 3.4
Loss before tax (10.7) (2.5] (2.5]
Adjusted loss before tax4 (5.6] (0.5] (0.5)

1. Contribution is defined as gross profit, less marketing and distribution costs.

2. Excludes Sports Betting Investments during the period, amounting to £157k (2019: £905k).

3. Adjusted EBITDA is earnings before interest, taxation, depreciation, amortisation, impairments, share option charges and separately identifiable
items as reported in note 7 of the Interim Financial Statements.

4. Adjusted loss is the aggregate of adjusted EBITDA, normalised share option charges, depreciation, amortisation (excluding amortisation of
acquired intangibles) and certain finance charges.




Revenue
Components

Presented using constant
currency for H1 2018.

£m’s H12020 H12019
Racing and Digital - service revenue 12.3 16.2
Racing and Digital - sales revenue 0.4 1.0
Bump 50:50 - revenue 0.4 0.8
Total Racing and Digital 13.1 18.0
Venues - wagering revenue 6.4 12.9
Venues - F&B Stamford 0.3 1.0
Venues - F&B other 0.5 1.3
Total Venues 7.2 15.2
Inter-divisional elimination (0.1 (0.2)
Total Group 20.2 33.0




Divisional
EBITDA

In H1 2020, there were no
internal market or
product development
costs for Sports Betting.
All costs were for Sports
Betting-related lobbying
in Connecticut.

Constant
£'000s H12020 " 2018 ng;:g
Racing & Digital 1,395 3,732 3,728
Venues (1,268) 1,444 1,409
Corporate Costs (1,194) (818) (829)
EBITDA? (1,065) 4,360 4,306
Sports Betting Investment (157) (917) (905)
Adjusted EBITDA (1,222) 3,443 3,401




Cashflow

£m’s H12020 H12019
EBITDA (1.2] 3.4
Add: Contingent consideration received
from sale of Sportech Racing BV
(net of transaction costs) - 0.2
Less: Capitalised software (0.8] (1.4)
Property plant and equipment (0.5] (1.0
Exceptionals (0.3] (1.5]
Working capital and other 1.0 (0.8]
Tax paid (0.3] (0.4)
Lease rentals (0.8) (0.9)
Lot.to acguisition (0.5] (0.7)
Net cashflows in year (3.4) (2.9)
Opening cash (excluding customer cash) 13.0 14.7
Closing cash (excluding customer cash) 9.6 1.8




Revenue to
Adjusted
EBITDA

Adjusted EBITDA includes
£0.2m (2019: £0.9m)] of
Sports Betting Investment.

Presented using constant
currency for H1 2018.

£m’s H12020 H12019
Revenues 20.2 33.0
Cost of sales (5.8] (9.9)
Marketing & distributions (0.5) (0.7)
Contribution 13.9 22.4
Margin B68.8% 67.9%
Staff costs (9.9) (13.0)
Property costs (1.5] (1.9)
Other costs (3.7) (4.7)
Total “adjusted” operating costs (15.1) (19.0]
ADJUSTED EBITDA (1.2] 3.4




Balance
Sheet

£m’s Non-current Current Combined C?:I?ﬁl:ﬁ:;g
Intangible, tangible & ROU assets 32.6 - 32.6 39.6
Cash, net of customer liabilities - 9.6 9.6 13.0
Trade and other receivables 0.5 5.7 B.2 8.1
Inventories - 2.7 2.7 2.6
Net deferred tax asset 1.2 (0.M 1.1 0.8
Tax liahilities - (4.9) (4.9] (4.9)
Trade and other payables - (9.0] (9.0) (10.3)
Lease liahilities (4.5) (1.1) (5.6) (7.7)
Financial liahilities - - - (0.5)
Retirement benefits (1.2) - (1.2) (1.1
Provisions (1.2) (0.5) (1.7] (1.8)

27.4 2.4 29.8 38.0




Operating Review
Richard McGuire

Chief Executive Officer
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H1 2020 Operating
Divisions

COWBOYS |
50/50 RAFFLE

RACING AND DIGITAL BUMP 50:50 VENUES
Leading supplier of betting technology [Nnnovative digital fund raising raffle Operate restaurants, off track betting
solutions to the global gaming industry. solutions for charitable foundations. facilities and online betting platform in

Connecticut, US.

1312020 Interim Results. © 2020 Sportech PLC. All Rights Reserved.



* Reduced CO
management

9 impact with decisive cost

* |International co
sustain activity, p
market.

ingling capabhility growth helped
iding scarce content to a global

» Continued investment in Digital enhance =ls
flexible Tote platforms, and_iad :

+ Delivered the Tote Superpool for Toi
Hong Kong Jockey Club and AsEot
a nearly 50% increase in handle despite there being
no on-course attendance.

« Launched new Point of Sale betting solution suitable
for a range of hardware options that will streamline
capex, improve efficiency, and provide an innovative
and engaging end user experience.

» Extended contracts with key clients including
Emerald Downs, Monmouth Park, UK Tote Group,
Macau Jockey Club, Racecourse Media Group and
Penn National Gaming.
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Lottery

Lottery clients also impacted
significantly by COVID-18 with
retail closures for most of Q2.

Sportech joined the Association
of North American State and
Provincial Lotteries (NASPL) and
the World Lottery Association
(WLAJ.

Core growth business
opportunity.
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Bump 50:50

« Lack of spectator sports impacting 2020,
however continue to deliver growth
opportunities.

« Strengthened market position with record
growth in new partners, adding 35 new
contracts in 2020.

« Diversified previous reliance on sports
teams with the addition of 28 new
partners from the non-profit sector.

» Sharp increase in digital deployments
with 34 new digital partners and existing
stadium raffle partners who are
expanding their product suite online.

« Management team enhanced with long
term industry and technical expertise.
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Venues WINNERS

- Retail operations were severely impacted by
COVID-19 with all venues closed in mid-March i
and postponement of Triple Crown races. acd 5 pmmb -

« Food and Beverage revenues likewise I' g

decimated during the period. .

02 Cotored vy mne
€ 3 ey Sieem

* |Implemented immediate cost containment
measures.

e +42% 0Online platform handle growth in 02;
supports digital growth initiatives.

« Sports Betting licensing remains clear
objective.

* Real Estate: revaluation of leases executed.
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Connecticut
Sports Betting

. Targeted strategic advocacy campaign continued in early 2020
to promote legal online and retail Sports Betting in the State of

Connecticut.

. Efforts were suspended with early end to the regular legislative
session as government dealt with the COVID-19 outbreak.

. Campaign firmly positioned Sportech as a trusted “ready and
regulated” partner to the State.
. Government relations / lobbying
. Multiple rounds of public testimaony
. Targeted marketing campaigns
. Media interviews — TV, radio, opinion pieces
. Advocacy microsite www.sportsbettingforct.com

. Resumed communications activities in August to lay
groundwork for the 2021 regular session.

. Similar challenges remain.

SPORTS
BETTING NOW.

=+ BETTING

READY.
REGULATED. ¢

GAMING
OPERATORIN
CT LICENSED

TO TAKE
ONLINE BETS.

A SIMPLE

SOLUTION
TO THE SPORTS
BETTING ISSUE...

CONNECTICUT SPORTS
BETTING
The Exclusivity Debate

CONNECTICUT SPORTS

BETTING

Sports Bi
Any less ’re on the bench.

0)

WINNERS
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http://www.sportsbettingforct.com/

HZ2 2020 X x .« :
Playbook Y ox X x

The impact of COVID-19 accelerated the strategic initiatives set‘out in 2019 and, despite

global challenges, the business transformation continues.
X
« Build on recent achievements to deliver a less capital intensive business.

Develop core Tote business, driving leading technological advances to global client base.

Develop key growth business units — Bump, Lottery, Tote International, and Solutions.

Orive digital development initiatives, with associated cost efficiencies, across all divisions.

Continue relentless professional pursuit of a Sports Betting licence in Connecticut.

Evaluate and execute material corporate opportunities, delivering tangible investor returns.
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@ Sportech PLC

\ %
/

WWW.SPORTECHPLC.COM
enquiries(asportechplc.com

UK OFFICE US HEADQUARTERS
Icarus House 800 Long Wharf Drive
Hawkfield Business Park New Haven, CT 06511
Bristaol, BS14 0BN United States

United Kingdom




