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Important Legal Notice ©

This presentation has been prepared by Sportech PLC (“Sportech”) and no one else and is furnished to you for information purposes only.
This presentation may not be reproduced or redistributed, in whole or in part, to any other person.

Forward looking statements
This presentation contains “forward-looking statements”. These statements are based on the current expectations of the management of Sportech, based on information
currently available to the management of Sportech, and are naturally subject to uncertainty and changes in circumstances.

Forward-looking statements include statements typically containing words such as “will”, “may”, “should”, “believe”, “intends”, “expects”, “anticipates”, “targets”,
“estimates” and words of similar import. Although Sportech believes that the expectations reflected in such forward-looking statements are reasonable, Sportech can
give no assurance that such expectations will prove to be correct. By their nature, forward-looking statements involve risk and uncertainty because they relate to events
and depend on circumstances that will occur in the future. There are a number of factors that could cause actual results and developments to differ materially from those
expressed or implied by such forward-looking statements. These factors include: local and global political and economic conditions; competition; industry trends;
changes in consumer habits and preferences; foreign exchange rate fluctuations and interest rate fluctuations (including those from any potential credit rating decline);
legal or regulatory developments and changes; the suspension, revocation, refusal or non-renewal of licences and permits; the outcome of any litigation; the impact of
any acquisitions, disposals or similar transactions; competitive product and pricing pressures; success of business and operating initiatives; IT system and technology
failures; labour relations and work stoppages, and changes in the level of capital investment. Other unknown or unpredictable factors could cause actual results to differ
materially from those in the forward-looking statements.

Given these risks and uncertainties, investors should not place undue reliance on forward-looking statements as a prediction of actual results. Neither Sportech nor any
of its affiliated companies undertakes any obligation to update or revise any forward-looking statement, whether as a result of new information, future events or otherwise,
except to the extent legally required.
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H1 2023 Scorecard

Key Developments

e Solid operational performance

* Adjusted EBITDA : Group +125%, Venues +19%

* Aligned business to focus on growth opportunities

* Secured contingent earnout from previous disposal

e Strong cash position maintained

* Delivered further growth in US betting handle, to ¢.$102 million

* Post period provided exit for small shareholders and returned
further £3.5 million to investors

* Continued focus on delivering a less capital-intensive business

* Post period announced proposed delisting from AIM market

© 2023 Sportech PLC. All Rights Reserved.
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Financial Review
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Financial
Summary

Continuing Businesses

© 2023 Sportech PLC. All Rights Reserved.

Constant Actual
Currency Reported
Key Financials (£ million) H1 2023 H1 2022 H1 2022
Revenue 13.5 13.4 12.6
Gross Profit 7.4 6.9 6.5
Contribution? 7.1 6.7 6.3
Adjusted EBITDA? 0.9 0.4 0.3
Loss before tax from continuing operations (0.3) (0.9) (0.8)
Adjusted loss before tax® (0.3) (0.4) (0.4)
Distributions to shareholders - 7.0 7.0
Group Cash: end of H1, 30 June 2023 £7.8 million.
Following post period distribution and fractional share buyback, Group cash at end of August 2023, £3.6 million
Excluding customer cash balances
1. Contribution is defined as gross profit, less marketing and distribution costs.
2. Adjusted EBITDA is earnings from continuing operations before interest, taxation, depreciation and amortisation, share option charges, impairments and

separately disclosed items as reported in note 1 of the Interim Financial Statements.

certain finance charges.

Adjusted loss is the aggregate of Adjusted EBITDA, share option charges, depreciation, amortisation (excluding amortisation of acquired intangibles) and
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Revenue & EBITDA
Components

©

£000

Continuing operations
Venues

Digital

Corporate costs

Total at constant currency
Exchange rate impact
Total reported

Revenue EBITDA!
H1 2023 H1 2022 H1 2023 H1 20222
12,651 12,442 1,923 1,612
894 912 (24) (101)
_ ; (1,030) (1,125)
13,544 13,354 869 386
- (783) - (75)
13,544 12,571 869 311

1 Presented using constant currency for 2022.
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Venues
Summary Financials

Constant Reported

Currency Currency
£'000 H1 2023 H1 2022 H1 2022
Wagering revenue 9,786 9,997 9,412
F&B 1,852 1,682 1,584
Sports betting commission 1,012 763 718
Total revenue 12,651 12,442 11,714
Contribution 6,751 6,315 5,939
Contribution margin 53.4% 50.8% 50.7%
Adjusted operating expenses? (4,827) (4,703) (4,414)
Adjusted EBITDA 1,923 1,612 1,525
Total capex 120 15 15

! Presented using constant currency for 2022.
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Group Revenue to pre-tax
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£000’s 2023 2022
Revenues 13,544 12,571
Cost of sales (6,183) (6,043)
Marketing & distributions (256) (234)
Contribution 7,105 6,294
Contribution margin 52% 50%
Operating costs (7,231) (7,390)
Finance costs (162) (93)
Foreign Exchange (Loss)/Gain & Other Income (16) 387
Pre-Tax (Loss) (304) (802)
ADJUSTED EBITDA 869 311

Presented using actual reported for H1 2022.
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Balance
Sheet

£000’s Non-current Current Combined
Gooadwill - - i
Intangible, PPE, Right-of-use 14,646 - 14,646
Cash - 8,240 8,240
Trade and other receivables 167 1,685 1,852
Assets held for sale - - -
Inventories - 146 146
Deferred tax asset 37 - 37
Net tax liabilities - 45 45
Trade payables - (5,243) (5,243)
Lease liabilities (5,620) (927) (6,547)
Provisions - - -
Net assets 9,230 3,946 13,175

Cash above includes £0.45 million customer funds, the net (of customer funds) cash is £7.79 million, as of 30 June 2023.

© 2023 Sportech PLC. All Rights Reserved.
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Operating Review
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H1 2023 Divisions

Venues Digital

Nine operational Venues across Connecticut, c. 94,000 ft? retail space

Sportech Digital was comprised of two
3 (LSRR, & [Reel small, digitally focused businesses.

2023 H1 retail Betting Handle $101.8million ($50.2m Sports & $51.6m pari-mutuel)

The first is a US-facing B2C trading
operation called 123Bet.com, which was
_ _ previously a white-label customer of the
Pari Mutuel Betting now-discontinued Racing and Digital
. : : . . . business.
Exclusive State licence for Pari Mutuel betting, retail online and telebet
Licensing arrangements with approved external ADW operators
The second business in 2023, was a
B2B operation based in Chester, UK,

Sports Betting that served markets with a proprietary
platform for lottery management This
Agreement with Connecticut Lottery Corporation (CLC), to provide Sports Betting within certain retail Venues division was sold in February 2023.

Only three licensed sportsbook operators in the State of Connecticut.

Revenue and risk sharing deal for retail Sports Betting with CLC
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Venues

 Sports Betting deal with CLC, supports fixed cost base and expansion opportunity

* SMF: Licensing arrangements to approved ADW operators delivering results and
continues to remain clear focus.

* Reduced venue footprint to 9 locations, but remain in key markets and population
centres.

 Approximately, 93,593 ft? retail space across current estate.

 Core freehold asset in Windsor Locks, recent valuation c. $6m

i G O
WINNERS z:rgBAI

MYWINNERS.COM
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Venues - Sports Betting

*  Arrangement with the CLC to provide retail Sports Betting in multi-year deal.
«  Total retail handle $50.2m H1, with impressive 10.2% Hold.*

« Positive response from customers to the broader product suite.

* Improved revenue stability across the calendar year

* Rolled out across eight Venues, delivering gross revenues boost

* Increasing footfall during major league events

*  New demographic to compliment existing pari-mutuel players

»  Additional Sports Betting locations under review

*Sportech participate in a % share of the hold generated from retail sports betting at Sportech locations

© 2023 Sportech PLC. All Rights Reserved.
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Digital

2023 Revenues lower at £857k (2022 H1 £912k)
Reduced costs following sale of non-core unit
EBITDA loss £24k (2022 H1 Loss £101k)
Pari-mutuel business continues to evolve

Evaluating further opportunities within gaming sector.

© 2023 Sportech PLC. All rights reserved
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Proposed Delisting

The Board has undertaken a review to evaluate the benefits and drawbacks to the Company and its shareholders
of its admission to trading on AIM. This review has acknowledged the significant burdens (financial and non-
financial) associated with its status as a publicly traded company, particularly given the scale of the Sportech
group's business. For this reason, the Board has concluded that Cancellation and Re-registration are in the best
interests of the Company and its shareholders as a whole.

A circular will be sent to shareholders setting out the background to and reasons for the proposed Cancellation,
Re-registration and associated adoption of the New Articles ("Circular"). The Circular will also contain a notice
convening a general meeting ("General Meeting") at which shareholders will be invited to consider and, if thought
fit, approve the proposed Cancellation, Re-registration and associated adoption of the New Articles. The Circular is
expected to be posted to shareholders in the second half of September.

Background to and reasons for the Cancellation and Re-registration are noted in detail on the Company’s website
and within the RNS news releases issued Monday, 11t September 2023. www.sportechplc.com
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http://www.sportechplc.com/

|2023 H2 Playbookl

| |
Materially reduce Build gaming Execute further Expand Connecticut Deliver higher levels
corporate costs opportunities growth opportunities Gaming exposure of cash by year end
through strategic within gaming sector and cash generative
partnerships operations, going
forward.
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@ Sportech pLC

UK

Collins House
Rutland Square
Edinburgh

EH1 2AA

enquiries@sportechplc.com

www.sportechplc.com

US HEADQUARTERS
Sportech Inc.

600 Long Wharf Drive
New Haven, CT 06511


mailto:enquiries@sportechplc.com
http://www.sportechplc.com/
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